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Subject: Board of Directors Meeting on 30/12/2017

With reference to the above subject, please note that the Board of Directors of

Kuwait Foundry Co has meet at 1:00 pm.on Saturday 30/12/2017

The Board Approval the following resolutions:

1- Approval of the budget for the fiscal year 2018.

2- Approval of the report of the Internal Auditor for the third quarter of fiscal
year 2017.

3- To approve the appointment of Mr. Mustafa Jalal Mahmoud as internal
auditor.

4- Approval of the appointment of the members of the Office of the TUB, the
Kuwaiti accountant for auditing to assume the functions of internal audit
activity of the company ( ICR ) for the financial year ended 31/12/2018 as
external support
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